13th January, 1803.

I

Read the firlt and fecond time, and ordered to be committed to a Com-

mittee of the whole House on Monday next.

A BILL

For incorporating an Insurance Compahy in tlze Cz{y of
o Washington.

1 Be 1t enaded, by the Senate and Houfe of Reprefenta-
2 tives of tﬂe United States of America, in Congrefs affembled,
3 That books be opened in the city of Wafhington, by Triftram
4 Dalfon, Walter Chandler, William Simmons, Thomas Munroe,
5‘ .Iohn Davidfon, David Peter, William Brent, and Jeremiah
6 Williamé, or any three of them, after giving ten days notice in
7 the National Intelligencer and Wathington Federalift, for the pur-
8 pofe of receiving fubfcriptions of fharesin a company, to be
9 {iyled, the Columbia General Infurance Company.

'1’ Sect. 2. Andbe it enacted, That any perfons, citizens or

2 foreigners, companies or bodies corporate or politic, may fubfcribe
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.any fum of money ot exceeding three hundred thoufand dollars,

in fhares of one hundred dollars each, on paying to the perfons

receiving the fubfcri;;tions two dollars in part payment for each

{hare fubfcribed. And the fubfcribers, and owners of fhares by

transfer, or otherwife, fhall be, and are hereby created and made
a corporation and body politic, by the name and fiyle of the Co-
lumbia General Infurance Company, and by the fame name and
ftyle fhall have perpetual fucceffion, and be able to fue and be
fued, implead and be impleaded in any court of law or equity in

*%

the United States, and to make a common f{eal, and the fame to
change or alter as often as they fhall think fit, and to ordain and
eftablith fuch regulations and bye-laws as they fhall find neceflary
for governing their concerns, not repugnant to this adt, or the laws
of the United States.

Sect. 3. And be it enacted, That one-fixth part of the ftock
fubfcribed, ﬂialAl be paid in money or notes as hereafter provided ;
the remaining five-fixths may be paid in Wafhington city lots, at
a fairand jult value, to be afcertained by Triftram Dalton, late a
commiffioner of the Tfaid city, Thomas Munroe, the prefenf fuper-

intendant, and Nicholas King, late iill've}?or; or a majority of

‘them, but no lot fhall be valued at more than ten cents per fquare

“foot. = | o

Sect. 4. And be it enacted, That cach fubfcriber who fhall pay
any part of his fubf{cription in lots, fhall be held refpbhﬁble to the
company, that the fame fhall produce to the company the full

*
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* fum for which they were received ; and for the greater fafety of

the inflitution, {hall give bond with fecurity approved by them, to
the prefident and dire€tors, in the amount of one half the fum for
which his lots fhall be received ; or the fecurity may be given in

ftock created under the authority of the United States, or fome in-

- dividual ftate, or on mortgage of real eftate, to pay any deficiency

that may arife in each year when the fame may be {old, as herein

_after provided, on the fales of lots received from fuch fubfcriber ;

and the fecurity fo given may be changed from time to time with
the confent of the prefident and direétors to fuit the convenience
of the fubfcribers, and in cafes where the fecurity is perfonal, ard

in the event of fuch fecurity becoming at any time hereafter infuf-

ficient in their opinion, then the faid prefident and direétors fhall

and they are hereby authorized and dire@ed to require, from time
to time, as they fhall fee caufe, additional or other fecurity to their
fatisfaction ; andthould any fubfcriber refufe to give fuch addi-
tional, or other fecurity as aforefaid, all the lots received from
him may be immediately fold, and fhould any deficiency arife from
fuch fale, the faid fubfcriber and his fecurities fhall be proceeded
againft without delay, in the manner hereafter provided, for the
recovery of faid deficiency. .

Sect. 5. And be it enacted, That to infure the fpeedy and

opunétual payment of déficiency, the prefident and direQors may

in cafe payment for any deficiency that may arife from the fale of

lots, as either herein before or herein after provided, fhall not be
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made within thirty days after the fame fhall be demanded, {end to

the clerk of the countyin which the fubfcriber or any of his fecuri-

ties refide, or did refide at the time the fecurity was given, proof

-that demand had been made for payment of the deficiency as afore-

faid, and that the fame had been negle&ed to be complied with, and
may dire€ the faid clerk to iffue capias ad satisfaciendum, Jiert fa-
cias, or attachment by way of execution, on which the debt and
coft may be levied, by committing the perfon or felling the pro-
perty of the defendant for the fum of money demanded for defi-
ciency as aforefaid ; and the clerks of the county courts are hereby
required to iffue fuch execution or executions, which fhall be re-

turnable to the court whofe clerk thall iffue the fame, which fhall

Sfirft fet after iffuing thereof, and thall be as valid and effe@tual in

law o all intents and purpofes, as if the fame had iffued on judg-

ment regularly obtained in the ordinary courfe of proceeding in
the faid court, and fhall not be ftayed or delayed by any {fuper-
ceders’ writ of error, appeal, or injunétion from chancery.
‘Becr. 6. And be it enacted, That the prefident and dire&ors
fhall caufe to bekept, atcurate accounts of the lots received for
ftack, and the fales thereof, which thall at all times be open to the
infpetion of the {ubfcribers, and asfoon as it thall happen that the
lots paid by any fubfcriber, fhall have produced the fum for which
they were received, fuch fubfcriber fhall thenceforth be exonera-

ted from all refponfibility on account of the fale of lots.



10

11

12

13

14

15

16

17

i8

( 5)
Sect. 7 And be it enacted, That a proportion of not lefs than

one-twentieth nor greater than onc-filth part of the lots which

~ fhall be received in payment of {tock, fhall be annually fold, or

leafed on ground rent for ninety-nine years, renewable for ever,
with or witheut condition for redemption, until the whole be
difpofed of: fo much of the money arifing from fales as fhall
be' equal to the {um for which the property fo fold was taken
by the company, fhall be confidered and employed as ftock,
the refidue fhall be divided in the year in which the fale fhall
be made, in like manner with all other profits: in the cafe of
property leafed, the property itlelf will reprefent as much fiock,
as the coft of it, the nett annual income only fhall be confidered
profit, but if it fhould fo happen that the loffes of the company
amount at any time to more than the {um in hand from premiums,
intereft, and all other profit, and if the profits arifing from the fales
of lots hereby authorized in any ene year, will not make up the
deficiency, in fuch event the board of directors may caufe as many
additional lots to be fold as they fhall judge neceflary.

Secrt. 8. And be it enacted, That as {foon as fifteen hundred
fhares #hall be fubfcribed, the perfons appointed to receive {ub-
{criptions fhall call a meeting of the fubfcribers to be held in the
city of Wathington, giving in the newipapers aforefaid at leaft
twenty days notice of fuch meeting, and the fubfcribers fhall
ele by ballot by a plurality of votes of the ftockholders prefent,
or by proxy, each ftockholder to have as many votes as fhares, as

B
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~ far as twenty fhares, and one vote for every two fhares thereafter,

thirteen dire€ors, who muft be flockholders, to manage the affairs
of the company until the laft Monday in February, in one thoufand
eight hundred and four, and on the fame day in every year there-

after, a like eleftion fhall be held in the city of Walhington for

the fame number of dire&ors, to ferve for one year, and the direc-
tors {o chofen, at their firlt meeting after each ele@ion thall choofe
one of their own number to be prefident, and in cafe of the death,
refignation or difqualification of a prefident or a dire®or, the board
of direCtors for the time being fhall fill up fuch vacancy for the
remainder of the year.

Skct. 9 And be it enacted, Thata committee of any three of the

perfons hereby authorized to receive fubfcriptions, be appointed by

~them_to fuperintend the firft eleion of diredors 5 and a commit-

tee of threeof the ftockholders, who thall not at the time be direc-
tors, thall be appeinted by the board of direors to fuperintend
every {ucceeding elefion.

SEcT.. 0. And be it enacted, That the prefident and directors

thus chofen, fhall receive from the perfons appointed to receive

'fubfcriptions, the money received by them, and the book of fub.-

feription, and fhall caufe to be entered in a good and fufficient
book, in folio, the names of all the members of the corporation,

with the numbet of thares thereto refpeitively annexed; and in

“the {fame book, they fhall caufe to be entered all the transfers that

thall from time to time be made of any fhares, which fhall be
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transferrable at the office of the company in perfon, or by power
of attorney, authenticated in the manner prefcribed for powers to
transfer ftock of the United States; and the prefident fhall iffue
certificates with the feal of the corporation, to the flockholders
for the number of fhares held by each, or to each ftockholder for
any {maller number, but no transfer thall be made of the fhares
for which certificates fhall have been iffued, unlefs the certificates
themfelves be returned and cancelled, nor fhall certificates be
iffued, nor any transfer be made until the fecurity herein before
required fhall be given, and until full payment in money, or lots,
or houfes, fhall be made on the fhares for which fuch transfer or
«certificate may be requiréd,

'Sect. 11. And be it enacted, That the {aid prefident and direc-
tors fhall require from the feveral fubfcribers, payment for their
fhares in money or notes endorfed to their fatisfadtion, payable one
half in {izty, one half in one hundred and twenty days, or in good
and fufficient conveyances in fee fimple, with general warrantee
of lots, as the cafe may require; the conveyances of lots to be made
to the prefident for the time being, and his fucceflors in office for

ever. And it fhall be the duty of the prefident and dire&ors to

take care that the titles to the lots are good and valid in law, and

without incumbrance. =~ And if any fub{criber fhall refufe, or delay

to make fuch payment and to give the fecurity herein before re-

quired, for the fpace of ten days after thereto required, his name
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fhall be erafed from the lift of flockholders, and the money paid
by him at the time of fubfcribing fhall be forfeited to the com-
pany.

Secr. 12. And be it enacted, That if at the time of receiving
the fubfeription book into their pofleffion, the prefident and direc-
tors thall find thiat the whole number of thares have not been fub-
{cribed, the book fhall be kept open under their dire€tion until the
whole ftock fhall be fubfcribed, and payment in all cafes of {ub-
feription after the direftors fhall be chefen, thall be made in money
or in notes as aforefaid, or in lots, at the time of fubfcribing, and
in all fuch cafes, the direflors, if they fhall be of opinion that the
lots fo offered are over-rated, may rejeét the fubfcription, unlefs
the perfon offering to fubfcribe thall agree to receive fuch value for

them, astlrey ia their confciences fhall think reafonable and juit.

- Sser. 3. dad be it enncted, That the faid prefident and direc-

tors fhall have power and authority to make infurances, againft
fire on houfes, to make infurances on veflels and their cargoes, on
freights, on any gaods, wares, merchandize, or other perfonal

property going by land or by water; and to lend money on bot-

~tomry, or refpondentia, and to purchafe, hold and fell ftock of any

 kind, created under the authority of the United States, or any par-

ticular ftate ; #nd generally to employ the funds of ‘the company
to the beft advantage, and to tranfa& and perform all the bufinefs

relative to the objedts aforefaid ; and may appoint from time to
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time, fuch officers, clerks and fervants under them as they fhall
find neceffary, and allow fuch falaries as they fhall judge reafona-

ble tothe prefident and to the faid officers.

. SkcT. 14. And be it enacted, That the faid prefident and direc-

tors fhall from time to time, apply all fums received from pre-
miums 'of infurance, intereft, profits on ftock, proﬁts arifing {from
fales of lots, and all other profits, to the payment of their lofles,
and to making up the original capital when impared by lofles, and
after making up any diminntion of capital and paying the cxpenfes
of the inftitution, thall make dividend of the refiduc among i
ftockholders, in the firft inftance on the Thurf{day next -preceding
the laft Monday in February, one thoufand eight hundred and
four, and ever after half yearly dividends bri the 1aft T'h‘lirfday in
Auguft, and the Thurfday preceding the laft Thurlday in
February.

SecT. 15. And be it enacted, That the prefident and a num-
ber not lefs than nine direftors fhall form a board competent to
make bye-laws and rules and regulations for the management of
the concerns of the company, and to determine the fecurity to be
taken from the ftockholders who pay lots, and the manner and time
of {elling or leafing the lots and houfes belonging to the corpora--

tion, and may transfer the power of tranfadting all other bufinefs

- of the corporation to fuch committees of the dire®tors with the

prefident as may from time to time be agreed on; and nine ditec-

C
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30. toxs\may,agpgim?a prefident pro. tem. ik cafe the ficknefs of the
11 prefident, neceflary ablence, or inahikity to attend from any other
12 caufe, to the duties.of his office, thould: render fuch: appointment
13 neceflary, but no. dire@or thall receive  any compenfation for his
14 {ervices, as a direclor. '

1 SkcT. 16. 4nd be it enacted, 'That the prefident and diretors
2 fhall. keep full, fair and corre@ entsies of all theix proceedings,
3 which fhall at all times be open to the infpection of the ftock-
4 holders. |

1 Sect. 17. And be it enacted, That the faid company, thalb not
2 be competent to purchale, take or hold any: real eftate other than
3. fuch as maybe received in payment of flock, and; fuch. as may be
4. neceflary for their accommodation.in bufinefs in the city of Wath-
§ ington, and flock in the Potomac company, but may receive and
6 hold mortgages and other fecurities on real prbpéftjﬁ«té feeure
7., their qapité}; fbock, - andd for debts which may be due to the in-
§. Ritution, | |
% Sscr. 18 4nd be it eniatid;, Tm‘mre fhall be ne mfsrances
2 dene by the fuid company, untib the: direSors have: in their péw&er
3 attive capital, confifiing of money; welb fecured nites as afére-
4. Jaidy o fiock as. afezefhid, to. the amount of at leafl thicty thoufind
5 dollars, . ‘ ,

1, SEct. M. And beit engeted, That ro prefidest on disefton of

2, .amy othes infutance company, fhall be. eligible to the office; of

.

prefident or dire®or in this company.
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1 Secr. 20. And be it enacted, That the ftockholders or members

2 of the company, fhall not be liable for any lofs, damage, or ref-
3 ponfibility in their perfons or property, other than the property
4 they have in the capital and funds éf the company, to the amount
5 of fhares refpetively held by them, and any profits arifing there-

6 from not divided.
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